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Dear Investor, 

you participated in the crowdinvesting campaign of SOFTIBLE družba za trženje d.o.o. 

(identification no 2172950000 in the commercial register of Slovenia; „Sweet Speed“). By granting 

a qualified subordinated loan to the issuer, you are creditor of the of the company. With this letter 

we would like to inform you that bankruptcy proceedings were opened against the company. 

These proceedings are the result of a number of unpaid invoices against the company that were 

collected on Borza terjatev (Invoice Exchange) – amongst them also invoices of our Slovene 

subsidiary CONDA Crowdinvesting SI d.o.o. dating back to 2017 that were assigned after lengthy 

and fruitless discussions with SOFTIBLE to reach an agreement. 

A court order to open bankruptcy proceedings against Softible was given in October 2018. We 

would like to clarify that proceedings would not have been given without due cause. However, if 

and insofar as our Slovenian subsidiary achieves a bankruptcy rate from the proceedings, it will be 

split amongst the crowd investors in accordance with their investment amount 
  

What will come next? 

 

The court order to open bankruptcy proceedings was made at the end of October 2018. Since then, 

creditor claims have been collected and a plan for the liquidation procedure and budget has been 

drafted. 

When this plan is implemented, secured claims may be satisfied out of collateral. Other assets of 

the company are liquidated, and unsecured creditor claims are satisfied in the order of their 

ranking: 

1. In accordance with the Slovene Bankruptcy Act, “preferred” claims (cost of bankruptcy 

proceedings; cost for the maintenance and administration of the assets; salaries and other 

damages to employees; taxes; etc…) are served first. In many cases this is the end of it. 
2. As far as liquidation proceeds suffice to satisfy ordinary claims, those will be satisfied 

according to the insolvency rate. 
3. If all ordinary claims are satisfied, subordinate claims (crowdinvesting) and other equity-

like instruments may be served. 

 
What does that mean for you as a crowd investor? 
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Unfortunately, it is extremely unlikely that an insolvency rate can be realized with subordinate 

claims, as this would require the complete satisfaction of secured, preferred and ordinary claims as 

a prerequisite. Consequently, the most likely outcome of the bankruptcy proceedings is a total loss 

of the capital invested. 

We apologize for not informing you earlier. Of course, we will let you know about relevant 

developments in the proceedings and if/ in what amount an insolvency rate may be realized by 

CONDA SI. 

Please do not hesitate to contact us via E-Mail (team@conda.at) if you have any questions. 

 

Sincerely, 

CONDA Austria 
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